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& DB&FXO+ DXV 3 HU RUP DQFH

SWOVHQWS SDU 7 UDFHO

9 RXV DULYH WLOGH WRXYHU TXH @1 VRQ G DXNRXUG KXL P DQT XH
GH FDUDFW LH " 4 X LOHVWWRS SURSWH WRS SDU DIW" ,0HVW
WHP SV GH LHGRQOHU @ P XVITXHVRQ ¢P H  HWVHV | USTXHQFHV
GH QORQ ' DQV FHWW FRP SOWWRQ YRXV GHYWH] GRP SWHU @
SXLVWDQFH EUXWH GX &38 HWGX * 38 DYHF &XEH&/ HWIeXUQ SRXU
WDQVI RUP HU GHV VLI QDX[ DXGLR HQ FKHIV GU XYUWH 6\ QVKZ DYH
9RWH P IWIRQ P DQLSX®U BV RQGHV  XQH YLWAVVH | XQ XUDQWA
SRXU UHF USHU FHWW HVWKOWT XH USWR | XUV

0 DVEUHOUHT X VPSSR Nate )

7 HFKQR@RJ H &XEH&/ OXWQ

5 HYWRXUFHV ,QWHUQHW 6DQV// 0
SHWP LVHV " RFEXP HQWWRQ

Yk &6 &XS ) © . ¢

SHUVRQQHV KHX UHV




2 %2 /

SUOVHOQWD SDU %DQT XH 1 DWRQD®

8QHS$, QRPP©GH 7,1$ GOYH®RSSEH SDU @ %DQTXH 1 DWRQD® GROWORENHFWI VDLW
G DP ©QRUHU HW VEFXUVHU GV LQI ULDVWXFWKUHY GH OLQI RUP DWTXH HVW KRW GH
FROQW ®f (@ D ® FROQW &1 VXU @V DFF"V ® FRGH VRXUFH GHV DSSQ@FDWRQV HW
H@M SUHQG HQ RWDJ H WVRXV GBIV W\ VW P HV HW®V VHUYLFHV GH @ %DQTXH 1 DWRQD®
3DUFKDQFH HQ FDV GH SUREO P H P DNHXU HV GOYHARSSHXW &2 %2/ GH @ EDQT XH
RQWFUS® GHV FRGHV QRP P @V | &RGH GH GHVWXFWRQ { TXL XQH I RV FRP ELQOV
GOWXLDIW O3, HW GRQF OHP S2 FKHWDIW GH FRQWQXHU SURYRTXHU GHV
GRP P DJHV &HSHQGDOW O$, Q HVWSDV GXSH H@ D ELHQ FDFK® FHV FRGHV HW®V
GOYH®RSSHXW GH @ %DQTXH 1 DWRQD® QH VRQWSXV FDSDEM GH GV UHWRXYHU

9 RWH RENHFWI VHUWD GH UIHWRXYHU WRXV &V | &RGH GH ' HYWWXFWRQ { FDFK© SDU
0%, SRXU® P HWVYH KRW G OWDWGH QXLLH

9RXV DYH] K $X GHO GH FH@© &V WVWPHV HW GV VHUYLFHV VHURQW
LUUSF XSOUDE MV

IV EIROURIDAY, 3DsiHU &WD\ RO )

7 HFKQR@RJ H * 18 &RERO )

> HWWRXUFHV ,QWHUQHW 6DQV// 0
SHUP LVHV ' RFXP HOWDWRQ

Yk &6 &XS ) © . ¢

SHURQQHV KHXUHV
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/D6$$4 QUHVWSDY VHX®I  XWAVHU GHV WHFKQRM®RJ LHV UWR ( Q
HI | HW QI UDVWXFWKUH WHFKQR@RI LTXH TXL VH FDFKH GHUU WH
QRWH TXRWGLHQ HVWHQ USDAV® SXV YLHLAH TXURQ SRXUIDLW O
FLRUWH HW VHV YX@OUDELAMEV DXWL &HWW FRP SOWMWRQ YRXV
|HWD YR\ DJHU WDYHW @GV ©SRTXHV DILQ GH BV GOFRXYUU
9RXV VHUH] DP HQEV P HWVH YRV FRP SOWHQFHV  SURI LWHW
ELHQ USSDUWU BV WEFKHV SRXU DFFO@UHU @ GEFRXYHUM GHV
GUDSHDX[ WHP SRUH

8 Q RUGLQDWAXU SDU SDUWFLSDQW A
HWGHV ©F RXWHXW/

-
7 HFKORGRJ /X[ [ B . D@ 3 DURW
a4 XQGEFRP SLOWHXUDX FKRL

Y

7 RXVWWDXI
5 HVWRXUFHV '$ JCQOUDWYH

0 DVOUHOUHT X1

/ RJLFLHOSD\ DQW
SHUP VRV &RP P XQLFDWRQ H[ WHUQH

Y%k &6 &XS ) © ¢

SHUWRQQHV K HX UHV




' DQV FHWW FRP SOWWRQ D[ ©H VXU @ ' HY2 SV YRXV | DIWHV SDUNH GIXQH
©TXISH &, &' FKDWEH GH P DLOWAQLU GH QRP EUHX[ SURNHW RSHQ VRXUFH
GOYHMRSSEV GDQV SXVIHXW @QJ DI HV HWSRXU GLYHUWHV S@WHI RWP HV 8 Q
QRXYHDX W VWP H&, & SHUWRQQDAVE® HQW' UHP HQWLOW®JI US DYHF YRWH
KOEHW HXU SUSI @US YLHQWGE WH GES@®\ © 3 RXU VWIDQGDUGLVHU BV | X[

GH GOYH®RSSHP HOW GBETXLSH GRIW P DLQWHQDQW LP S@P HQWHU @iV
GHP DQGHV SURYHQDQW GHV Gl I ©UHOW SLRNHW FKDFXQ D\ DQW VHV
SURSUHV EHVRLQV HWWHFK QRAR] LHV

9 RWH SHU RUP DQFH VHWD ©YDXOH QRQ VHX®P HOWVXU @ TXDAWV® GH YRV
LP S@P HQWDWRQV P DLV DXWVL VXU @HI | LFDFIW® GH YRWH XWOVDWRQ GHV
UHVVRXUFHY WH@BV TXH G UOVHDX (H&38 @ P ©P RUH HWOHVSDFH GLVT XH

DN GUIReURIRAY, 3DsiHU &\ RQ )

7 HFKQR@RJ LH 3XOH UXQOHU &, &' )

5 HYWRXUFHV JOWHUQHW 6DQV// 0 J 5
SHWP LVHV " RFXP HOWDWRQ .
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SHUVRQQHV KHXUHV —)
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o Gl$ J HQW

VHV DJHOW OWA@IHOWA §D UPH DYHF  LOWAGR HQFH
"DUWI LFLH@ ORQ" 0 RXDLVA SDV WRXW | DLW 3 DU RLY GRWBV GIXQH
@RI LTXH UXGLP HOWDLLH GIDXWHV | RV GIXQH GRILTXH WHGBHP HOW
FRP S®H H TXUY QH | ROWUHQ P DLV DYHF SDQDFKH

P EUTXHU GHV I HWGHV H@ QH VHUD SDV VXI | LVDQWGDQV FHWW
FRP SOWWRQ FRP SLHQGWIH VRQ HQYLLRQQHP HQW HW VRQ
| ROFWRQQHP HQWVHUD QEFHVWDLLH SRXUWIRP SKHU
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2Q D OKDEMXGH GH GOYHMRSSHU VXU FSX P DLV SRXU O
WDIWHP HOQWG P DIJHV ®H J SX HVWEHDXFRXS SXV DGDSV® 9 RXV
DXUH] SRXU RENHFWI GH SURGXUMH GHV IP DJHV ' GH @ YLGCR
G RSWP LVHU GX FRGH YRXV FROQQDLVWH] M1 JROLQJ " GHIDUH
XQ SHX GH ' GH SDVW WDFLQJ HWPaP H GH I DUWH GHV NHX|
NRXDEGIV HOW. UHP HOQWVXU JSX 3USSDUH] YRXV  ©FULH GHV
VKDGHW HW  SHQVHU YUWDLP HQW Gl | ©UHQW GH YRV @QJ DJ HV
KDEIVWKHY 6 DXWH] YRXV UH®IYHU® GOl L™

0 DVOUHOUHT X VIR SR ISs N2l )
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SHWRQQHV KHXUHV




$YDOW GV SURFHWHXW VXUSXLWDQW HW GV DEVWWDFWRQV
FRQI RUMDEG LO | DADLW SHQVHU HQ @RILTXH HQ VLIQDX[ HWHQ
F\FOIV GKKRURIJH ' DQV FHWW FRP SOMWRQ WHWRXU  XOQH
©SRTXH Rt FKDTXH EIW FRPSWH ' DQV FHWW FRP SOWWRQ
P S@®P HOWHU XQ WVWWP H QRILTXH  aDLGH GXQ ®QIDIJH GH
GHVFUSWRQ P DVWUHG ,0 YRXV IDXGUWD FRP SUHQGUH O
FRP SRUMP HQW GX P DVWUHO VWXFWKUHU YRWH QRJLTXH
FRUUHFWAP HQWHWI DLUH | RQFWRQQHU G WRXWGH P DQL” UH | LDE® €
YRV SRUMV QRILTXHV SWEW FRQFHYH]

QRQ SURJ UDP P DE®

7/ HFKQRORJ LH 9+' [ ; L[

5 HWRXUFHV | OVWHUOHW
SHUP LVHV ' RFXP HOWWRQ

0 DVEUHOUHT X1 3DSIHU &WD\ RQ &DCFXCIDWJ.FH}

Yk &6 &XS ) © ¢

SHURQQHV KHXUHV




$LP H YRXV YRXV DYHOQWUHU GDQV &V SURI RQGHXW REVFXUAV
GH @ GRFXP HQWDWRQ O ' 1 : HE' RFV " SWAV YRXV DVVH] EUWDYH
SRXUDI  URQWHU GHV EXJV P\ WOUHX[ GHV HUUHXW/ VXW HV
GH QX@H SDUW" 3 HXWa2WHa 0 DLV VHUH] YRXV @ KDXWHXU "

' DQV FH GOl L YRXV XWOVHWH] YRV FRQQDL/WDQFHV HQ 5HDFW
1RGH M ([ SUHW HW7\ SH6 FUSWSRXU FRP S@WHU XQH VOUH GH
W FKHV SHUP HWDQWGH GOWHUP LOHU T XL VRQWGV YOUMDE®IP HQW,
EWDYHV

0 DVEULHOUHT X VRS eTe i s )
I
) LROWHQG 5HDFW 7\ SHVFUSW
! HFKQRCRJ LH %DOFNHQG 1RGHM ([ SULHW 7\ SHVFU.SV)/
SHWRXUFHY [T
SHUP LVHV ' RFXP HQWDWRQ

Yk &6 &XS ) © ¢

SHUVRQQHV KHXUHV
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3 RXU P HQHU FHWW EDVWDL@H DFKDUQEH HQWH GV VKERU P HV HW
@V D[ LRP HV YRXV GHYWH] ELHQ FKRLVIU YRV WDFWTXHV SRXU
DWWLQGUH YRV RENHFWI V HWSURJI UHVVHU GH USVXDWHQ USVXDW
9RXV DXUH] EHDX YRXV H[ F@P HU | FUHAVWWLYLDO{ GDQV FHWW
FRP SOMAMRQ DXFXQH SWHXYH QH SRXUD 2WH @LWOH HQ
H[ HIFLFH DX G®FWHXU HW YRXV DXWH] DIIDUWH DX SXV
LOWDQVL] HDOWGHV NKJ HV @ P DFKLOH

0 DVOUHOUAT XLVEEIsS]1s URAU» N0
7/ HFKQRORJ LH ®iDQ

5 HWRXUFHV ' RFXP HQWDWRQ
SHWP LVHV | RXUQLH
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SHWRQQHV KHXUHV




{ * HYWRQ GH GRQQGHV

' DQV FH GOIL QRXV P HWYRQV  @BESWHXYH YRV FRP SOWHQFHV HQ
SURJUDP P DWRQ GOF@WDWYH HW DQRUVKP LTXH &KDTXH @QJDJH
GOF@WW FRPPH 64/ QOFHWLW XQH SKDVH GH FRP SLWRQ HW
GUH[ OF XWRQ TXL UIHSRVH VRXYHQWVXU GHV SURFHWWXV SURFEGXUDX]|

| DLVDQWDSSHO GLYHW DQ RUVKP HV

€ SDUMU GIXQ HQVHP E®Y GH TXHVWRQV YRXV GHYWH] ©FULH GHV
UHTX2WHV 64/ SRXU\ USSRQGUH 9RXV VHUH] ©J DBP HQWDP HQO
FRQFHYRL GHV DQRUVKP HV HQ &  TX(XQ P RWAXU GH UHT X2 WAV 6 4 /
SRXUUD XWADVHU RWV GH GBYDOXDWRQ GH YRV UHT X2 \WHV

0 DVOUHOUHT X VIR SR As Nl )
7 HFKQR@RJ LH & 64/ )

5 HVVRXLFHV ,QV‘H[QHW 6 DQV/ /0
SHUP LVHV ' RFXP HOWDWRQ

Yk &6 &XS ) © ¢

SHUVRQQHV KHXUHV




3USSDWH] YRXV SRXU XQH FRP SOWWRQ SMLQH GIDFWRQ GH Gel LV
HWGUIDGUSQD@QH

8QH VHXM® FKRVH UIHWHQW  VR\H] SUPW VR\H DFWV
USDFWI V

7URS GH GovWwoLY " &H VHUDIWWLRS | DFL®Ha

9 HQH] HQ SGILOQH | RUP H HWDYHF XQ YOUWEM® HVSUWG ©T XLSH
9RXV @DXWH] FRP SUV XQH FRP SOWMWRQ VSRUNYH YRXV DWWQG
DX &6* DP HV

~
92 \WHP HQWGH VSRWY VRXQ@HW GH VSRWV FDGHQDV
0 DVOUHOUHT XL OFRXWHXW GH W SH HDUEXGV FHOX@UMH

7THFKQRRIH ke

SHVRXFHY [
SHUP LVHV Q

Yk &6 &XS ) © ¢
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SHURQQHV KHXUHV



6\ VW P H HP EDUT XG

| $K F®WLIWP LHX[ GDQV @¥WHP SV { 6L YRXV 2 WHV GX
JHQWH GUWH FHFL HQ XWQVDQW @ WAFKQR@RJLH
GDXNRXUGIKXL SDV GH SDQITXH 1RXV DYRQV @
FRP SOWMWRQ SRXU YRXV 9HQH] YR\ DJHU GDQV OA
WHP SV @BSRTXH Rt GV W\ VW P HV OVWDLHOW XQUD
VSOFIDAVEN HW R!  YRWH VHXO RXWO OWIW @
GRFXP HOWDWRQ ~°~ FRPELHQ FRP SUSKHQVIE®! GX
P DOXIDFWKUHU $WWHQWRQ R YRXV P HWW] GV
GRLIW 1P OWDOHVW QXA

0 DVOULHOUHT X VIR I SRRt N0 &DCFXCIDWJ.FH)
/ HFKQR®J H &

5 HWRXUHV ' RFXP HQUDWRQ g =
SHUP LVHV | RXUQUH [

Yk &6 &XS ) © . ¢

SHUVRQQHV KHXUHV



&RQFHYH] XQH LQWAU DFH  OH[ SOUHQFH GLIQH GHV SXXV JUDQG\
UHVWRX WV YHWV B | XWKU HXK SDUGRQ @ SDWW©

$X GHO GH VRQ DVSHFWHWKOWTXH YRWH P DTXHWW LOWHUDFWYH
GHYUD USSRQGUH DX[ LQQRP EUDEGHV EHVRLOV HWH[ LJ HOFHV GH YRWF
FQHQW &RP P H RQ ®f GLVDIW OOSRTXH HWHQFRUH DXNRXUGIKXL @
FQHQWD WRXNRXWV UDLVRQ

1 ©DQP RLQV SWHQH] JDUGH FDUNDP DLV FH YR\ DJH GDQV G WP SV QF
GHYWDLW FRP SLRP HWVH ® UHVSHFW GHV SXXV KDXW VWDQGDUGV GF
OLOGXVWIH G DXNRXUG KXL

[ LIEOUH] YRWH FUSDWYLWV® ( VWXWRXW P YH] HQ FRXMGIXW

DN GO RIRAY, 3DsiHU &WD\ RO )
/ HFKOR®RJ H 3 HQSRW

5 HWRXUFHV ,QWHUQHW 6DQV/ /0
SHWP LVHV " RFXP HQWWRQ

Yk &6 &XS ) ® . ¢

SHUVRQQHV KHXUHV




LY

$ YDQW BV RXWY P RGHUQHV HW GV VRXWRQV P DILTXHV LO| DADL
VXUMRRXW U ®FKLU € XQH ESRTXH Rt QIQWAQDI HQFH DUWI LFLH@M HC
OWDLW  VHV SUHP IHW SDV FKDTXH GOFLVIRQ FRP SWLW ' DQV FHVW¥
FRP SOMWRQ YRXV GHYWH] WHYHOW  @HVWHQWHO REVHUYHU XOQF
VIVKDWRQ | DLUH XQ FKRL HWYLYUH DYHF BV FRQVETXHQFHV

9RWH RENHFWI HVW GH FUSHU XQ P RG' ® FDSDE® GH SUHQGWH GF
ERQQHV GEFLVLRQV GDQV XQ HQYLLRQQHP HOWFRP SeWWI HWQFHUDLQ
/HV P HA@XUHV DSSWRFKHV VDXWRQW VIDGDSWHU HW UoDJ L
HI | LFDFHP HQWGRWT XH @ VIWKDWRQ FKDQJ H

DGO VRIPAL, 3DSIHU &UWD\RQ 2 UGLODWAXU )
7 HFKQR@RJ LH 3\ VKRQ )

5 HVWWRXUFHV , QWHUQHW
SHUP LVHV " RFXP HQWDWRQ

Yk &6 &XS ) © ¢

SHUVRQQHV KHXUHV



' DQV FH GOI LDP LFD® P DLV SDV WRS TXDQGP 2P H SUSSDUH] YRX\
UOYHLAHU YRWH HVSUW FRP SOWMWI HW  UHSGRQIHU GDQV YR\
VRXYHQLW GUHQI DQFH DYHF GHV MHX[ 5 ©WR

/| DF@® GX VXFF" \/"
/ D FRRSOUDWRQ &RP P XQIFDWRQ W\ QFKURQLVDWRQ HW FRQI LDOFF

P XVWKH@ VHURQW HVWHOWH@V SRXU DYDQFHU HQVHP E®H / HVSWA
G ©TXLSH | HUD WRXVH M GLU | ©UHQFH

0 DVOUHOUHT X \VIRAz e N e )

7 HFKQRQ@RJ H C X 1XQ )

5 HVWRXUFHV / D VO@SDVKLH VL GEM
SHUP LVHV DFTXLVH

Yk &6 &XS ) © . ¢

SHUVRQQHV KHXUHV




3X] ] B KELRV

/ UQFRQWRXUQDE® GHV &6 * DP HV HVWGH UHWRXU
&H FOWILTXH LOWHP SRUHOSHWP HWYD  WRXV BV
P HP EWHV GH @BTXLSH GH VIDWDTXHU GHV GGl LV
YDUECV GXUDQWVRXVWH @ | LQ GH VHP DLOH

1 RWA / HVLMH GH SX] ] 1 KOURV VHUD RXYHUWNGH K K

I RBIROURIDAY, . OW@I HOFH FRABIFWYH )

7 HFKQRQRJ LH 9 DULCHV )

5 HWRXUFHV
7 RXW
SHWP LVHV

Yk &6 &XS ) © ¢

7 RXWH ) LQ GH
QBT XLSH VHP DLOQH




) MVKRXW

5DVWHP E®Y] YRWH OTXLSH HWIL® H XQH LOWRGXFWRQ USWR
SGILOH GEQHW LH TXL | DIWEULGHU YRWH YRGBROWD  UHP SRUMU @
&6 &XS /D YLGHR VHUD GXQ PD[IPXP GH P LOXWAV SRXU
P ROWHU FRP P HQWYRWH ©FR® VH GHP DUTXH GDQV ® | XWKU HW
GDQV (1 SDW©

3 USVHQWDWRQ GHV P HP EUHV GH @BT XLSH
3 USVHOWDWRQ GX 7K P H GH GO@J DWRQ
& USDWY VD

9 RWH GX SXEQF

3 ©QDAV® GH SDUVHFRQGH H[ FEGDQWMB P LOXWAV P D[ P XP

0 DVVOUHOUHT X LVEEAn 2Rz 8 s Rz a1 =AY = U I8 5 \Y; )

/ HFKQR®RJ LH 03

5 HWRXUFHV _OVSLLDWRO HW
SHUWP LVHV YLEHV UOWR

Yk &6 &XS ) © ¢

7 RXWA
QBT XLSH




